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South Carolina Community Development Association 
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Marni Hollow ay, Deputy Director of Programs

South Carolina Housing  Finance and Development Authority 
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What is Workforce Housing? 

• Definitions change based on context 

• Term used as a substitute for “Affordable Housing” 

• Describe housing intended for higher incomes
• Generally  80% AMI to 120-150% AM I 

• May be Ownership or Rental 
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Quick discussion of AMI levels

• Most fund sources rely on HUD calculations

• Geographic variability 

• Impact of household composition on affordability
• Residual Income Methodology 
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Population Growth and Demand 
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Impact of Supply Shortages 
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Wages and Increasing Costs 
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Priced Out – National Housing Conference, September 2025

Single-Family Homeownership Fiscal 2025
SC Homebuyer (Bond) 2025 2024 2023
Unit s   1,6 48 1,34 6 1,19 2

Tot al Lo an A mo unt  (1st. M tg. ) $36 3,488, 829 $27 9,220, 493 $22 9,907, 654

Tot al DPA  (2 n d. M tg. ) $13 ,472,8 41 $10 ,821,0 00 $9,7 77,00 0

A verage Loa n A mou nt $22 0,564 $20 7,445 $19 2,887

Palmetto Home Advantage (TBA) 2025 2024 2023

Unit s     259 338 148

Tot al Lo an A mo unt  (1st. M tg. ) $66 ,234,3 16 $85 ,999,7 25 $34 ,369,0 57

Tot al DPA  (2 n d. M tg. ) $72 9,541 $70 6,491 $52 9,930

A verage Loa n A mou nt $25 5,731 $25 4,437 $23 2,223

SC Tax Credi t (MCC) 2025 2024 2023

Unit s 85 73 69

Tot al Lo an A mo unt  (1st. M tg. )   $21 ,560,9 45 $17 ,365,1 07 $14 ,485,0 04

A verage Loa n A mou nt $25 3,658 $23 7,878 $20 9,928

Total Programs 2025 2024 2023

Total Homebuyers      1,992 1,757 1,409

Total Loans $ $464,757,016 $394,112,816 $289,068,645
Not e: Total Loans $ includes DPA

Homeownership – At A Glance 

Targe ted 

Are as

46%
Income at 

or below 

80% AM I

29%
Female 

Hea d of 

Hou seh old

54%
Loans 

Place d in all 

46 Counties

98%

Not e: one loan in Allendale sold = 100%
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Made it Home!
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• Provides incentives for 
Homebuilders to create 
affordable housing 

• $5 million will be available 

• Projecting 130 new homes 
statewide over 18 months

Made it Home!
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• Two tiers :
• Homes must  be at least  1,200 sf with 

3 bedrooms and 2 bathrooms. 
Homes will be sold for no more than 
$200,000

• Homes must be at least  1,000 square 
feet with 2 bedrooms and 2 
bathrooms.  Homes will be sold for 
no more than $175,000

• Buyers must be at or below 150% 
of the HUD statewide AMI

• Builders will receive a Cost Offset 
Subsidy of $12,500, and Buyers 
will receive up to $25,000 DPA

Made it Home!
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Program Timeline
August 22  - Post Request for Applications

September 5 - Deadline to submit questions

September 12 - Answers to questions posted

September 30 - Application Deadline

October 1 - Begin appl ication review

October 30 - Program Award Announcements
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Small Rental Development Program 

• Funds for the development of small rental projects
• Up to 39 units 

• Statew ide

• Annual applicat ion cycle

• $32 million av ailable  in 2025 

• Three funding sources

• Funds are prov ided as grants, low-interest loans, or a  c ombinat ion

• Income restrictions based on f und source
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Thank you! 

Marni Holloway, Deputy Director of Programs

South Carolina Housing Finance and Development Authority 

Marni.Holloway@schousing.com  803/896-9054
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