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What is Workforce Housing?

* Definitions change based on context

* Term used as a substitute for “Affordable Housing”

* Describe housing intended for higher incomes
« Generally 80% AMI to 120-150% AM |

* May be Ownership or Rental
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Quick discussion of AMI levels

* Most fund sources rely on HUD calculations
* Geographic variability

* Impact of household composition on affordability
* Residual Income Methodology
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Population Growth and Demand

Figure 2 - Population Change by County: 2010-2020
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Impact of Supply Shortages

PAgire 5 - 3.C. Single-Rasmily Heuslng Parraka v Pop. arewth Figure 6 - 5.C. Multi-Family Hausing Permits vs. Pop. Growth
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Wages and Increasing Costs

Key Findings

* Homcownership Costs Have Surged: |

onatchase kst deiublad o inode sioa 2019,
* Renting Is Increasingly Unaffordable: Nearl

* Wages Lag Far Behind Costs: |

Priced Out — National Housing Conference, September 2025
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Single-Family Hom eownership Fiscal 2025

SC Homebuyer (Bond) 205 204 208

1. M. ) $36 3,488, 829 $279,220, 493 $229,907, 654
Total OPA 274 Mtg. ) $13 472,841 $10,821,0 00 $9,777,000
Average Loa n Amou nt. $220,564 $207,445 $19 2,887
Palmetto Hame Advantage (TBA) 2025 2024 2023

1. Me.) $66,234,3 16 $85,999,7 25 $34,369,057
Total DPA 274 Mtg. ) $729,541 $70 6,491 $529,930
T S5t Sy 323
SC TaxCred t(MCQ 205 2ma 203
Total loan Amo unt (1. Mtg. ) $21,560,9 45 $17,365,1 07 514,485,004
e 253658 27578 09928
Total Programs 205 2024 2m3
Total Homebuyers 1,92 1,757 1,409
Total Loans$ $464757,016 $394112,816 $289068,645
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Homeownership — At A Glance

'35 ©

29% 54% 46% 98%

Income at Female Targe ted Loans
or below Head of Areas Placed in all
80% AMI Househ old 46 Counties

Note:one ban in Alndalesold =100%
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Made it Home!
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Made It
Home!

* Provides incentives for
Homebuilders to create
affordable housing

* S5 million will be available

* Projecting 130 new homes
statewide over 18 months
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Made it Home!
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Made It
Home!

* Two tiers:
* Homes must be at least 1,200 sfwith
3 bedrooms and 2 bathrooms.
E{omeswill be sold for nomore than

Homes must be at least 1,000 square

feetwith 2 bedrooms and 2

bathrooms. Homes will be sold for

no more than $175,000

* Buyers must be at or below 150%
of the HUD statewide AMI

* Builders will receivea Cost Offset
Subsidy of $12,500, and Buyers
will receive up to $25,000 DPA
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Made it Home!

I

oo

oo

SC HOUSING

Made It
Home!

August 22 - Post Request for Applications
September 5 - Deadline to submit questions
September 12 - Answersto questions posted
September 30 - Application Deadiine
October 1- Begin aplication review

October 3 - ProgamAward Announcements
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Small Rental Development Program

* Funds for the development of smallrental projects
* Upto39units
* Statewide
* Annual application cycle
* $32 million available in 2025
* Three funding sources
* Funds are provided as grants, low-interest loans, or a combination
* Income restrictions based on fund source

10/6/2025

Thank you!

Marni Holloway, Deputy Director of Programs
South Carolina Housing Finance and Development Authority

Marni.Holloway@schousing.com 803/896-9054




