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• Income tax payments - Cost exceeds $200 billion per

year. (Difference between what is due and what is paid).

Credit Card Sales - Mastercard alone reports fraud costs
at $48 million per year. (This is an estimate of7% of all

credit card sales.

• Telephone Fraud - Costs exceed $40 billion per year.

•. An estimated 60% of Americans have shoplifted. Cost 
to businesses exceed $12 billion per year. 

• The economic losses to
fraudulent activity each year
are staggering.

• The Association of Certified
600 

Fraud Examiners estimates

that fraud costs the US $994
billion dollars a year.

• That compares to its estimate
'00 

of $105 billion dollars lost to
0 

violent crime each year.

■ Fraud ■ Violent Crime 

• Historically investigated tax evasion and related financial

crimes in the business communities:
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Investigations Initiated 123 117 124 

Prosecution Recommendations 86 60 77 

Indictments 90 80 53 

Sentenced 72 57 51 

Incarceration Rate 77.8% 78.9% 68.6% 

Average Months to Serve 43 49 20 

The information provided here is for informational and educational purposes and current as of the date of publication. The information is not a substitute for 
legal advice and does not necessarily reflect the opinion or policy position of the Municipal Association of South Carolina. Consult your attorney for advice 
concerning specific situations.






















